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^>13fft afaf 4srm 
(wit imf ft<OT) 

(fait fafa fai) 

faf ffafa, 26 OTfa, 1987 

nftw 

tt. nr. 796 (si) :—■nt T T ; ¥t Prftr iti m a? ottiot iff 
iwr jf fa 4 fa fan if ir? wnwr f) fa tjoyjjn 1 ^ fanft fit. 

4t ’Jnrfaq' fafa WfePlOT, 1913 (1913 vr 7 ) % ofay 

Pnftir fait | oft fafa wj't’fr am fiiPrif ott^ mi- 
tp z ft fair fafafar, aft snxffa fafa eftfm, 1882 (issj 
vt 0) % nsffa pTn-ffa swff anmfiwr ft fafa PTfift fa 
unity fafa nfaPm, 1913 (1913 m 7 ) % afar ftlffa 
fafa Itpapjff ft fafa faPfar, aft -yrifayfafa nftrftOT, i 86 « 
(1866 SiT 10 ) ^T WtfR ftlffa fafa & Pt f<fa ft fafa 
faftift oft wnfay fafa afaPfOT, isgs (issg in 10) % 
afan ftnftir stiff | 1 Pi wwwfa (wot) ft fafa fafatr 
ft nrtfatf fafa a ftfiOT , 1913 (1913 w 7 ) ^ afan Pm- 
ffa fafa t art nfa? it if . ffaftir, aft arefta fafa aft- 

ftfa, 1913 (1913 ITT 7 ) % afan fOTfaj fafa $, HT fa 

838 GI/87 


wrat faPifa f it niftr % fafa afaftOT, 1956 (i 9 ss h 
1 ) fa am 3 St wqfapfa fafa ftf fr mm qim fafa f 
OTTaOT fa: Port 1 1’ 1 ?, ; 

ok wotPw aftn % stV'T sit aft nufar faPtfa afa^ 
n T ?%Tz ft fafa faftH ft itotPwt it stiff Prfaiv, ft 
jrfajfa it fafa fa\, ft Put ft fafa P#far, ft fa^mfa 
(hot) ft fafa fafirfr, TTOT? fv fair faftrir aft 1 ^- 
ajpr qr? «faft PrPiie ^t ft mft «ft 4 ft: ftartnn?r 
am w^it sift gnTfi ti ^ift ftft ft* ^ ffan tt fan 
^ i ^ 

mr ot, stiff ftfo ftf, mu ammn: fait imf ftanr 

>ft nfagwrr 4. nr. vr. ft, 443 (a), arffa is 

1972 OTT 'ifta faff WfVPtOT, 1956 ( 1956 W 1 ) 4 t 

nrrr 396 fa otmrt (i) ntT (2) spt wt mrftcwt in witn 
irfa- 5^ PtHptfait wfal mrirT % sprflt: — 

t. iPtM am ;—fa nrfir m 4fafa -1111 ft mtPnars ft 
fait fafair, ft a r OTfta r ft fait fa., ft ffajir fa far* 
pifaSa, ft fan fa fafa faftfc, ft woffaft (wot) fa fait 
faftSy, ft xnm * wfr faftta 4 ft ™faft 4 afa fafa- 

f» (itfafaft) Hftfa, 1987 | I 
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{Pjlrt JI—Ssc. -5.(41)] 


2. qfrqmq :—w nftrr ft, it? rnr fft ft# & awir 

wqfwj tr ftr, — 

(ft) "fftqq Ppt” ft q$ qrfrq- wfqftir $, fftq ft q? ^tTut 
7Tiqq ft 5Tfftlj[fftq fftqi F’-JT ^ ; 

(*ff) “fqqfer ftqfftqf” It ft qrqq^re #r ftrftr fftPftq (ft# 

IP# fTT% TWH "marw” TiTT JpTT t), ft TOfWT 

£ ftnfr farm* (ftrfr wft qqft “wnrfMT" 
<Fp arqr I), afftrfr ftrftti- (fftrqqft ip# 

qwrq "^T^”w If), ft ftnr ^ ftqftf faf-ftr (frrft 
qqft qqft TITTOT^ “fW Ifrfr W (f), ft q T9,'4141' 
(mm) ftftrftf fftfft^q (fftft iprft qqft 'pqrrf "qq^- 
nrqf" irfr anrr |), ft# qrwra fr'ftrft fafftt* 

(fftft JT# V# TWIT. "qHPTV” TT^T qqT |) qfft#T 

*; 

(at) ‘‘qfWrftf ftrft” ft I* 1 ^wfr ftr## (faft 

qqft 1p#<WaTT'H "ajV’ ITjp aiTT |) hGt^JT f, I 

3- iftftiff atmm#frr :(i) fftqq for ft fir fqqfor ftr- 
ftw HT j rj' J l 1' I '.ITt ft# qTW, ^aiT $ Tq^f J Iff fli(|i if 7J¥ft 
fWiftf trft ffrir ft, % nftq qft ftim ft# rqrqT 
ftqfftff, ft# xm wrftWf, q# fftfr ft qjrfft iff ft, 
fft# qjqftq ftfifrPnr ft# ipq qjirf#qf ft# qfairn:, 
after qrfsnrn#, uqrqn; ft# q-T Ttrr^frTT ftftr, 

qfirer# qf ft# wfftftft irRmr,. qft irrfrf ftr qnqft 
jiftiTTT, TOPppTT't sr# at ft Bpir for, qrqq tor, qjrfft a# tr# 
% srftrcrrT ft# vrfWrf, (ft} qft vrttt TMiiff, ftTfftqft, 
irrfWff, trfWft, W'jjrftrft, affttrft' ft# irfanff *ftr ftfarfftr 
% fftr wft wft 9»4 tt arftJrP'T’r w ft "tot*” h,tt qqr ft) 
fftrr ft#r ftr i# an ftftrar % fW ftr jjtt # w^fer iftr 
wft ftrftir ft nrftft ftr iftft ftlrftWT, 1956 iff mrr 3ne 

w ftht gwsrf, arft »ftj #, % wt-ttw ft ^aift wrf# 
w ^Jirft fftfftr rwft wftff wTr *r; aftrft' (af^ t) ftft irwrw 
qr, f^ffr rmrft^nr ft 'TTftwffti? ftrft mnft waft i 

(2) fftw ft rrft *rft?T m ^tit) 

ftftftr aftrfftff % wIt gTFTirft, fir# w^ftir ftdft, ftffirr 
irrTTrar % nftar ^rft 'rrRrfft'TJT, 1956 ft stttt ft 

jttt ifwfftr fftftr ftp ftafrar ftprrftf % Jrftapr, irftftajft 
•w ft ft ftrft ftvfrw, 1956 ft srrtr 396 % wapifr fte 
(PI 1 WT TTftft, ifr ftf^ft, IT'JftWeT ft fftff TT-TT irt^ff ITT 
fftftaj % fftrr ajT ft ftftrT ft wftft, fftrft # ft jj-t ft t 
ftr ufftT ft a; trTET rrft w rrft' 1 

(3) ftirr srftwrf ft Pw wftrift fftftftrr ftrfftft ft 31 
wf, 198 6 ft ft<ariPi'RT 5 ftwft ftr TTft wft ft ftrft ft 
rrvrftv ft it ftr wft iwn ft ftwrr^rft ft ^ ft W ft tttht 
'jfTftarr 1 fArfcr ftifftfi ft fftfr nrTpprff aritrar ft tcu ftfft 
ftijr #arra; mrft ft nftsrr aift ft imnff ftftc ftr 31 wt, 198 6 
ft fwrrtifOT ^'Tft ft irafrra; ar-rw trtfftftf fte irfftff 
irr wfftnrftT ir; ftfr ftr tt> rrftr warn ft FTT^ft 
ufftr FffFTT apftftr I 

wftarra.ii:—ftftftft ft iT-mf' ft ft rftr arvfr 
irRme, ftftW, ftrfimT wn; fftftrrfftwf: mr rrft ftiR fte 
ntirr ftfft fftrft ftftfT, unJftfftTf, inrfT wfftftT,- ftPr- 

WT ftr ftar^ffc ft ft 17 tjft ftTpftl ft 3TT Tift Ifift 

ft ft ftftr an# ft it w ft T^ajpr q-ftr wz fipr ftr ftftirrT, 

nfr Wrf# ftrftftf ft' TffTW PfWTar rrftr arf^rt, ft^J ftr wft 


ft lift t iwtar 'a-rr arfti n c w ttWt, arftsir ftr srwrarft, it| 
fftftf ft PfTTJT ft ft, ftftfftff ftftf 1 

4. wTftr ft irPm rrft m ftrapr ;—w mftr % spfrw 
ft fftrj, fftrfT fft ft Wrftir aftfftf ft hth arr ?rPW, it ftftf, 
arfr ftf ft, fte PrftkT ftrftftf ft, ^ ft ftVrrft ftrftr, Wr^ 
fj-T ft ftTPr'T ft' Brrft TfifTT rrrafiTfftrf it anft arr ftftf, arfft ftrf 
ft, aprur: ^ % arirfftPr mar qr ft# fte thtfi trrePfrfftftf 
ut *rrt, «ft arrir wft'ft 1 

1 ftNr, 198 6 ft is fftw fft arT, fftrfer ftrfftft % tt> 
ft %% thtstt w^n ft ft tnw itttstt tfhc fftiwn ft fftrr, 
ftfr OTft' wr ft wt wft wnr ft fftft tftx wft iri m iff 
|i 

5. ftfftTnftf irrfft ft wftft :—w nrftir ft *wfft =5 v't 

3 Mt ft ITlfi'T T^ft jaa, fTTT fftT ft £'17 <fft fTflHT'T HT STaTlftf 
amr ftfftTift, fsrft^r, Ttrra, arftt t jttt ft ttt 7 fth; fwf, 
#-rft frifeT ftiftf titfit ft, <jofa •. rr^r Tftfr ftre ft ft #15 
in wft to ft jtwt wfr ft# 7^ ^ ^ ft- stjw 

ftfe nrwr fftiT 5 mrftiT "tt it fi r fn ftrfftaff ft i~Trp ajar tariff 
WIT ft I 

6 . fftfinr iTTftiTfftff ft wrrrftr :—arfft Pwr fft ft fftr- 
fee ftrfftftf sro qT wft ftrca ftf qra irfftftwr, wftw arr iror 

'fftft- ft sitttt firfsur ft irrftinfr ftftr | ft <r? fftrfftr ftf- 
fftff %wmf# ip ft ifgrOT qT wrftr ft ftrrffte fftfr erra 
% i 7 TT°r irwrr ftft qr jw qft ftaf- m fftfr ft 1 sftnrr 
ft' ’Enrrfft'ir qft ftafr, jtr, Trfftfft, nftiTi qr *t"t fftfftr 
irrftqrfftrt ft sw qr aamfr fftra qftr fifir ft ftt qftr ftlw ft 
■qra^ qft an qftfr, wfqftfftq ftt q^n ft an ipftafr ftrfr fir ft 
qfft q| wiftir q f%qr arqr ?W ft fftqfar ftqfftqf sro qr ft% 
fin t,‘t xii erfr qrqffpqT ftfr qajq ^ mft 1 

7. fqqfftr ftrfftqf ft ftqaWTft ft nfftTi >: :■— 

(ir) qriTTTT 97 , 02,400 T , q?,' fftiffqq if# qfqTTT ftTT 
fftlft ft f :— 

(i) 4,00,000 t. ftt qftq ino u. ft 4,000 ^ftq : qqrr 
6 1/2 qfft-TT qrq-irT q^TT ftlfti OT4 qfq' 4 Tqf' ftqff ft fftqrfftq 

?, (ii) 1 1 , 12,400 T. ft qftq 100 T. ft 11,124 'jftT; 
tWr 9 . 3 % ftapfr fftrfW qfftqrafr ifqff ft fqqrfftr t ; flit 
(iii) 81,90,000 q. ft qftq looq. ft si,900 <jftr : ftur 
qrqrrq ftqtf ft Prqrfftq f 1 

TT^TI irq ffqqf ft ft qPTTITe 1rr 'jaftq: ftqq ijft ft 
1,733 ftqq 6i/2%qrqqq ajTi qqq TrfftrTftr ftqq, 

1,865 ^qq: ftqq 9.3% faftq qfqqrftr ftqq ftq 
41.582 ftro qrqn;q ifqT few fftq ft qm mfftq 
?t 1 qfrqr'-TT: q^T ft 'jft ft qqft 1,793 6i/2%inqftq' »|ft 
qqfti- qqq qfqTTftr ftqr i,e 6 5 9,3 qfqqq ftqft flftrq 

ftftrrqr ftp: ft' wftr qqfiq rjfftqf % ftq irq-pne ft <£ft ft 

4 i ,532 qram ftrft ft Tiajiq afftff ft ftftq'ft ft{ ftrt 

fftrfqq q?f firq wfft qqr ^q iTTftr ft wrefrq qr qTftra ftiq 

q? s ?) wfft i 

ftq 2,217 61/2% nrq-qq ajiq ftqft qipr nffianq I ft#f, 
9,2 s 9 9.3% rfqft fsftq nfsrqrq ftm af# qm^jq ft <jft 

ft 40,318 UTaTTW ftpft ft ftqq ftqq fftqq fft ft 

2,217 6 1/2 %mq-irq qqq ftqft swr qftrqRf ftRfftftqPaq 
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HTTFf TO Hl{71 IT af4£1 FT Ml 1 ITTTrT it Mil iWt- 

(i) anTM if Mf 100 a. ^ 'j+a : am 0 1/2 % amt- 
aaTO nt aftrarTO ifit F fat ^ if Mf 100 1. 

TO 1 yTOr: a'fi 61/2% ariFt jjft trnf 11a afsnri'r 

ifit, (ii) ^M’C^Ti if Mf 100 a. F ina: \*Mr 

9.3% aaTO Mfl aftpnTO ifit $ fat {t if 

Mf 100 X. FT 1 {.TOf: 9-3% tflTO ftrTOl nfTTiri 

iflT TOt (ii) Whiffs a t.lF I 00 X. if 1 0 Ml: aim ^TT«TTtiT 

ifit ir fat {5 if Mf 10 F. % 314 {M am aTHTTa 

ifit 1 { Pm Par % TOf <%i TO antM F aifaa ifir 
rrftpKFT Ija fir iT TO am 3 tF 37 TT 0 Tftt ftf{ I 

araaMr.— MfM TOt afam ifit {TO 1,33,000 t. 
MF 10 1. F 1 , 83,600 {M tfm aTlrta: ifiTO if fairfm 

ft I 

'^nfia Fa ifaTO if if, araafinr iff am {TO if 
95,228 {4l: am aTHTta ifit Pm M TO {a SRI OTpair ft I 
iPnrraa: tnaaMrTO {TO if rja TO aa{m ^rf?r»ff if 95,229 
amta ^irrr % a«ra a taTO {TO if iftti a TOt flam iftf ftrir 
TOt araafair TO tTO F ai^n iflTTa srrtn Fimrt at 
t{ ftt unrti 1 

imaMr iff {TO if ift a a, 3 7 2 arsrr ta irict ft TO[t 
nr aia ft, ’P ^‘T!r M% nugiraafrrtrif yffaq 88,372 
arsrrta Fitt % urT^.r TO Pm fn % M^anti f> im- 
f ; tit ‘ti aiffra ifit *riirf' 7 i'f<r ia TO i 4 TO ir n t-rfr ii <1 
arfta inaaMT Mf 101:. % 25 yaa: am ararta if to 

% tTRT’TqTW if ■tTTSSTTTT ifit aa{nr IT OTlfoT Ft MpRAf TfRi I 

gfhpft : — 17,40,000 X. iff WfiRT 3fr< *rF«rasr ^5|t 
100 H. ^ 17,400 yjfo-: *fw ttTSrm VtTO % 
fiTHTfi«V^ ^ 1 

yq^w ifqff if if, vf tpf if 9,868 

j^ht: wrRr «T«rrT7t it<n: Ptw Ptt ^ srf^ |i 
qfwrqtr: E^f iff t^ff if yff-Rt 9868 qrarxir ato 
glfiTir iff 1TC4 fST 1?l tjsff if if TO ITT lift PriffiT 
sfn: yffw ifin: witifr % wren: <n: ?f ^Ttfif t 

5 ^tf ^f ^sif if ifa 7,532 ^raTTW ifirf^^f xv 

pTTO \tt % g^TO if 7,532 qTaff^ 

iMr % *r*ff«Rr £tr 73 pf iff ir Sft? HRfif iff g'f'pf 

1: ifir fTfifufir yr *ffr tt sfnj arfitt 

if sre^ 100 ^ 5 . % 10 yta: ^Tftr qT^rTir 

^ fsro; ijh if iR^ii 10 1. ip 70 yfa: tfisr ifraTiTt iffTO tr 
iPTTTOff ir >15 if fnarro inn: fW[?iT it trTtfeff w,x fanfinr 
irWr 1 

finr ;— 4 , 77 , 0005 , iffMfoT jfrf scrr^TTOT ifin: ■jsff 
!R#if 100 5 . % 4,770'y>fa: ffwr fnarnir ifiTOf iffirmf^nr 

ft 1 

i 3 q^RT if iff if ir, ftnr»tf iw® 'f«fr if'2,055 yfa: 
mM tticii 4^1 ifix iffT 450 ytrr: rfiM mm vi i |m • Ppm fiq 
iff m ip affq arm^rc inr arffa 118fMrriRr: finr iff 
if 2,055 warn ifqrif iff TOfm qfTO sftiprepjfr iff 
in ifft Mia ii{f ^fnr afk iM w Mir % wran: 

IH T«p ?f srM I 


■^ffr ?rr Mir % rnrnr m i r mPri T ttpi if Prf^ n 
(ff ht t wtr: Mr iff ifit ^ if iRnM % 450 irmTa 
iMf iff yffm ifir ^f aMf M w tniw ^ wTum in 
ia ^ rw Mr ir hMot % iror rp jrt ifirf irr iffft 
Mu iff Pfit aniT 1 

Mr iff ^ir if ifi 2,2 6 5 arErrna ifinf nr a?f if in 
ft, JJ 5 fin fn t mri fn if tt^fi 2,26 5 ittri iiff 
n iMi arwr ii Pm fn i fi^ jr ir <f<i' iff fii niiarr 
iM MPcte rja nr ii iff rm nit aro irfn fn if 
M 100 1. % 100 ■juftr: am irainwi. ifitf % jji 
if Mn 10 5. ir 38 yfi: rf?M iTsnT'i ifirf i: airyrri 
ia if araror ifin aa^si it wrifta nr ffrifa-r nf-jft 1 

iTFirif:— 10,00,000 1. nf Mfaiaflr afaTO ifir 
^sjf Mr Ta ifr ft :— (i) M 10 1. ir 20,000, ytl: 
aiM afaarM amrca ifaif i 2,00,000 n, fiarfai ft; M 
(ii) 10 5. 80,000 yii: iiM ararTa ifitf if 8,00,000 

5. MrrfM ft 1 

“tift na if art a ir, aa^irir iff '{TO if 11, e 7 o yii: 

anr aPaari arar to ifi< TOc 47,86 3 j’fi: aifi ararna 

ifn fan fn TO ?ja gftr arfri ft 1 iPrarai: arnarTO TO 
{TO if ii ,676 wF«ram ararna ifitf TOr 47,863 araria 
ifatf TO ai{n ftffM TO am TO {TO if ifitf n TO^ 
Mai iff ftfi f TOt ar{w Mt fa aria n arart it ar 
ftf Mi 1 

atnarTO TO tTO if, aftt if ifi 3,321 afaarfii arsrrta 
ifitf TOt 32,137 arsrrta if if TO nr an ft, jji fm M F 
uaT{ atnarTO if Mri 8,324 i"Jiri ararta ifitf TOt 
32,137 ararta ifitf % aiFai a ttfi nf fan fia ir TOf 
{ jf irfra TO atnarTO % aifn ifit afifnftrs ij;t f> ?ff TO am 
aair artr arfta :— (i) atrorrif a air 10 a. Flfa 10 
aai: am aFaara ararta vfitf F fat if 10 a. iTOf F2 3 
yrfn m ararta ifiTO TOt (ii) atnaraf if iTOf 10 
F afa 10 ')»fa: rfici arsata ifitf % fai ia a iTOf 
io a. % 2.2 {’fta: rttfi ararta ifiTO F aar{tra a ija if 
ararta ifit aign it wrifta ft MFit ftTO i 

tnrif 24 , 00 , 0005 . TO MfaiTOt *tFitm ift< {TO 
iTOf io'-f. % 1,40,000 i^fa : am ararta ifiTO iffiarfn 
ft 1 arfn na ifiTO if if, araif TOairrra{afif 1,70,908 
{ifi: TOt ararta if it Mi fti TO ga utr arfti far it 
ft 1 afraraa: trail TO {TO if 1,76,908 ararta ifiTO TO 
ga TO aTOfi TOi>n TO im la TO {TO if if iff nr TOt 
Mai iftf {fir TOt it{ft ifir ?a wTOa F srrart it t^ 

TO aM 1 

traif TO {TO if a?f if ifi 03,092 ararna ifiTO Fr 
aia ft, {t Ma fti F i?arg trai? if itTOtt 63,092 arar- 
ta ifiTO F airai artTO TO Pm M if TOf gF irTOa nf 
Traif F aiFaa ifir afiPBFj: aa TO ftF TO am aiF jrtr 
arfta traif if iTOf 10 a. % afa 10 5^1: asa ararta 
ifitf % fat 15 if air 10 a. % 40 ifa- rfia irarta 
ifitf % Ffai if {a if ararta ifit ai{?i it wraRra ft 
ft if M iTOfr 1 

(a) rga jrtr fi anrt Pr{fia TOt MM afaarTO TOt 
UEnta ifit aTO amaf if {a % farm MfaarrFaarTO TOt 
ararta ifiTO TO aan TOTO F ftTO 1 
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(IT) aft ga^SS 3TOTTT (ar) i Pram) Jr WtftK 
irrr Staff % WTSTS jf STS 3RrffH?T 5% it sitar Prater •fa’ft 
it im $ir it aftftar ftnrrwwa ik ts wrt aftfts 

Star J* Pi^w aft star jj*t i tear fain*! aT sriftrffaf 

if ftaff tpr it water fast arte* it gw aftfts Staff as 
r*aft ifts ar itsst ar ate set Pramf sa7 tef ar Pnw 
sftt set jjw % Pate^ aft im arggftPts it wf* spr teft 
Pilfer iter it toi mi Prow was gs Prater iafsit 
Jr Staff i am Sfarsrrarf % 4fa sts tet*n^t, itfisT rrff 
$% ar *rte wte fir Jr warn Jr te arst % ^Tarr jr* 1 

(a) Prefer isfssTr Jr vP ra n ft saw it jjtt sarr tesateJ 
grama Staff arr mater tftx gsajas g*ra»v (ar) <Sk (a) Jr 
er^ftT am fiiir air Pafsas apaftaa 197 : (1973 as 4e) 

Jr ante wteta fate #Jr Jr ar^ataa Jr wits fsWT rrn^WT 1 

(v) it Staff Jr antes itr gvr|w xjn<*“* 00 it 
gaiter ftftr it arrPrsr Staff Jr Prow it ftftteaf te pj 
t^ar ajwsr arras Jr rrssw Sr swater srrnPft itr srift fasfia 
i^Tiflr i ("jrr it stwr, Paster srsqrn Sr gait qftsf Jr 
ate Sr aftr Pas Sr gait *(ftaf Jr tea if) aftr Stawtr 
art, Pram gra ggifas thw (sr) if fates aifra art faafts 
iaPraf Jr sswt Jr rPrer Sr si $, rftefrsw *tt Jr is 
Wt 1 garfrs awsT if rp Jr fsJaw aft am Pm aft aft amt 
gg grtra arr if imai rifriT, ParrJr nftnt Pnrfta aMJSt Jr 
(jj^t aft wtfan:, fSrtr Sr gatvt ^farat Jr ^4u if) aWftra ahrr- 
sttot Prrf^ afrPrtff Sr ahref J^ PrJ rWf^a rramaa ^ar art 
am arr JfJ afhc rr at? am artJ rj,a-(l) m^a* 
r3wnr (ar) Jr ar^ta arrJfira ^ar if ahraf Jr f«rJ wror 
'mrrr ar^rft, afhc (ii) ajrt Ja tft. aajaa ana (a) ^ fMpsraf 
Jr arrjarc, ^aara arj»ff 1 

ijsr ipt aa if aria «fY mrai^Taft 4 (PrPf it rtar barter 
»nar if tfPrr ) faafor afaPraf Jr afawaaff aft Start Jr ai^ra 
aft ^aar Jr taa aft ana^Paa arr^ rprr qmr 4t srarTPra 
aft arj*fr 1 Prafer afaPraf Jr flararwlvt, faaJr aw aartm 
aft rafta ^ w^rrr ^afaa fJa art rmaf Jr rfror if 
ip irrr aJ Star fa*tfaa arr-t ar Prafta afaPraf if aaJr am 
wrffa StaPf Jr tfsfs if Star mnwaar r$ ft aa ar^ arrSfif 
aftr faaPm TaPrrff if a^r Stararw Jr wmrr ar aaaft Ptrrff 
aft ar? arr Tff wPmr rmp atff ^far r 

(ar) sr^r Pwfia afaPwf if aftf Star Praa fta it <j4 
awrPta arr P^ aa 1 iff, fJr^ <f Pm Pw Jr <jj anara Jr 
Tfireftam r Jr fW PraPra afaPraf aft swt a|f 5 ^ ?I a?[t 

Staff Jr apafaSt aa^'aa ga^sa (») if aarPrTa« fsr 
% PrJarar sfrv rrrr Pm arfm aft ar aaJr <j 4 ^re aft Pro- 
ffrftra artp ara^ ar —(i) mr®r aft rrmt rw Jr PmfJa 

Prara aftr (if) rja^aa saw (t) if ^P^rfaa if 

<J 5 Jr Star aaraasr atm arr=t % Paa 1 Praffa afaPrff Sr Staff 
Jr rWPrrr waaat, Jr ^amr ?Pt 1 

(s) ttw if atmfara Prfrt m Jr jrt eft, afarft 
faftr at* aft w Jr Prawff jr tpjerrr ^ irrr Staff Jr 
PrJaa aftr wma Jr riaa if ft^t at ar? Jr am ar 
arfsa r f aa, ar^ ft »& ?>, ftatra am ^ erfinar ^tar i 

s, arrrm tfJ4t -rmr—Praa Pra Jr a?Jrr ftafta 
afaaf irrr fJtf a^ aararr Jr awf *ftr ttfaanff Jr if 
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anfr arr rjjt ottt s4t ar? ata tfrJ, faa ar? Pr aPr a? 
arJai a jar i[taT at atJar faaft^ araaf Trrr Ja ?f^t 1 

9. Prafta afaPraf Jr faaara afsnrrfriff atr antaiffaf 
aWr saam;—Prafia afaPraf if Pm fta it #rar <jaf PwtPaa 
mar ^sf^rPTr aPraafr ar aw arSarfr (Prafcr afafaaf Jr 
PrJaraff aft styarr) Pm fra it a arPaft , *fa w aftraaft 
aT arjfaift, aa ar#tT aftr rraJ aa ar ar Star if s4t a rrfarm 
aar rftr s^f Prawfr aar arff ar sr(f aiaarff ?ffr PrJar- 
Pnrtff Jr ara aar r^ar, PraJr aw a?, aft a? aftar arft 
far ^Prr rft Prafta afafaaf Jr aJra r?r ?rar w>r a? aa ar? 
aa aa aar r|ai aa ar ft if m Paatas a«m: 
anaam s^ (ft am ^ ar aa se ft ssaa arffaPw atr 
Paatas Jr Pams asr as aarwlfar arwfir it pto sftaFtts 
s^f ^t arat ? 1 

10. ftafts TTPraf irrr waffs aPrw fsfa, vPaarfaaft 
Paft, ww Prft ar aaw Prflrat :■—fsafts afaPraf aftr ^ 

Jr anft afaarrft wtr arrfsrff ar st raw Prftr ar fs arafarffa'f 
atr dafinr Prstor ■PaPftf Jr arifaaffalf Jr aw Jr Ptf *jrr 
aarr wtPas saSrrr afaw/aaftaTppifr Pafia efwraf Jr arara 
t, aftr sfPas fsafts sfafsar aas Prftraf if wraa-aasr 
aasas JSt aa a^f 5 1 W ’trJ^ Jraamr ar PraPw afaPraf 
Jr aaftarrffaf «tr ar4srffaf Jr ija Jr anfsrft as aft it, 
otj wftrrrtt afra atfsaft gas 4afts PaPaaf Jr saw aSr 
r?J *rtr Pm fta J fa vr wfarffaf Jr saw a afarars 
srsa it 1 

11. Prsfcr sfaPftf Jr PrJwf it ftafg :—faster iafsaf 
as atJa* Pr 3 *is afr Pras Pas it ift rjjf aa arw arr r?r 
<t Pm fts it faster iaPftf as PaJarar g$r r? «rrJar 1 

12. Paster iaPraf Jr awraftsaar :—ftstes iafsaf Jr 
^naafrsav it fsas fts Jr star araJ-arJ aa arcs Pit 
fja if, Pm fts it aa sa if itsrT afturar rSJ 1 

13. Paafts iaPftf Jr waft :—w arft Sf mfaw 
ftafr ars Jr fa aft, 31 anf, 1986 aft awwr sraJ itsrr 
W aft stss aaJ isflas Start ar fJraft Praftrj sfa 4 t jyrr 
stfas rfft 5 m waft it, aft aftf ?t, w aaftw Jr gaawf 
ir ^raaSrs arr Prar wtsa 1 w^t 3 r arj, i 98 s it arswr 
Jwt <rf sa: watif it, aft itf ?t, it«mT aff af $, ft»j 
firft ftater iasr sarr ftrff »fr asr°r ^ mas iara aff fJwa 
ftr eras |, st mas aftTa aftr^aa afws?rr ^ra trarr git aary 
fate i apprTr ftar ^ateta ft aft a? aiJra sipf far tfrsr 
it Praffes iaPrat arrrft 1 

14. isPrff arr ftars:—iaa aterr Jr aw ssatef Jr trfft 
r^it fr^, Pm fte ir,— 

(ar) STsr?nr, aawtear, Pm, ararwft aft rraa? 

Sr it sift sfftam i Prsr fisPw sjt wr^aft itr 
itf it wftr ftit Prater itet ar ggi fsftsr ar 
atearrft Jr ftiw PP PrJw aT ateasft i aw if 
mit gar ^Pras if fiaara Taft ft ar?t aw Tar aaift 
Jr gwaf it sraPft Jr Pft arrawa? $t, itff 
arar s^r riar aT »afa s^f rriar aT aster^t s^f 
afts; itr 
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(<*) fspdrt iff ftafcr iMf % srcfa ir ^ 

tffatfr ifart % in ^ if wflmr rmra 
$r sr^tr sfr: -k# qviRj; ttrrr *pf$ Iram $t 
fatff ihn: $r tfau if ihf arm Tiff it Thr 
nit V^TT m imfuff t$ I^TT i 

is. ^Fff % Tf^regmc anrr xn^ir irr Tf-rsfiTrr :—ifrif 
PfRr ■fri, Rriw ^ Trrar if xrfuqfVT fir# tt% ^ titr]; 
it'rrrffCT *(r vit® # ut: g f % ^tjTT, qfim tfim, 

•W^Tt <|ff ifif-TT I JTFT ?TI it ifltf rfttJTt, iffTT 

•fira, jjw sttr ftf^r ^ n tfim; itcf it tt^w ih tfasn; 
<pf*rr stfc tpr qvi<r sir itr iRt it-i 5 ft iff Trffij if 
tjv *TTff * TtT* T 1 tf*f£fTt 1 1 iff ^ITTSTt if HlfTT 
■P^IT I *1* 1»1Cf( 1> T-ff tfJIt^Tt, iftft tfiTtT ^ Tf fUR* 
frpr ftfiRrs- mrirfri iff if £ wf <rt $i wf t 

ttfirfa teflT Tf fllftaf ifTfalf tffET if Tflfr ITU tftfjfFT 
wftffirfirir it urcr f¥-i i<? $ wit 'atf Thfas irtiT rfn; 
ThfiM rarrfal vf tmr <snpr if ftiT i 

is. iftimff ituff ^ suit sfrr a' 5 Tt-lV'i 1 $<; :—4£t 
irrrr nit tfir-r-ij^r f fais fat % £rr <j>f ^ fan far 
ir TKiT'tr *' far $r wm tfft rfra-np^i n tfai 1 

[tf. 24/1 l/ss-tff ^ -HIj 
ifcfaf f^rftr «frtf % mim-jurt 
t.m«r 5f»m, frew, T'rff fafb *\i 

MINISTRY OF INDUSTRY AND COMPANY AFFAIRS 
(Department of Company Affaira) 

(Company Law Board) 

New Delhi, the 26th August, 1987 
ORDER 

S.O. 796(E),—Whereas, the Company Law Board is satis¬ 
fied that it is essential in public interest that Andrew Yule 
and Company Limited, a company incorporated under the 
Indian Companies Act, 1913 (7 of 1913) and its six tea subsi¬ 
diaries, namely Banarhat Tea Company Limited, a company 
incorporated under the Indian Companies Act, 1882 (6 of 
1882), the Basmatia Tea Company Limited, a company in¬ 
corporated under the Indian Companies Act, 1913 (7 of 1913) 
the Hoolungooree Tea Company Limited, a company in¬ 
corporated under thg. Indian Companies Act, 1866 (10 of 
1866), The Mim Tea Company Limited, a company incorpora¬ 
ted under the Indian Companies Act, 1866 (10 of 1866), the 
Murphulani (Assam) Tea Company Limited, a company incor¬ 
porated under the India Companies Act, 1913 (7 of 1913) and 
the Rajgarh Tea Company Limited, a company incorporated 
under the Indian Companies Act, 1913 (7 of 1913), each of 
these seven companies .being a company within the fneanlng 
of section 3 of the Companies Act, 1956 (1 of 1956), should 
be amalgamated into a single company; 

And, whereas a copy of the proposed order was sent in 
draft to the companies aforesaid, namely the Banarhat Tea 
Company Limited, the Basmatia Tea Company Limited, the 
Hoolungooree Tea Company Limited, the Mim Tea Company 
Limited, the Murphulani (Assam) Tea Company Limited, 
the Rajgarh Tea Company Limited and the Andrew Yule 
and Company Limited and the objections or suggestions 
received from some of the shareholders have been considered 
by the Company Law Board. 


Now, therefore, in exercise of the powers conferred by 
sub-sections (I) and (2) of section 396 of the Companies Act, 
1956 (1 of 1956), read with the notification of the Govern¬ 
ment of India in the Department of Company Affairs No. 


GSR-443(E) dated the 18th October, 1972, the Company 
Law Board hereby makes the following order, namely :—i 

1. Short title.—This order may be called the BanarEat 
Tea Company Limited, the Basmatia Tea Company Limited, 
the Hoolungooree Tea Company Limited, the Mim Tea Com¬ 
pany Limited, the Murphulani (Assam) Tea Company Limi¬ 
ted, the Rajgarh Tea Company Limited and the Andrew Yule 
and Company Limited (Amalgamation) Order, 1987. 


2. Definitions : In this order unless the context otherwise 
requires; 

(a) “appointed day’’ means the date on which this order 

is notified in the Official Gazette; 

(b) “dissolved companies” mean the Banarhat Tea Com¬ 
pany Limited (hereinafter referred to as ‘Banarhat’), 
the Basmatia Tea Company Limited (hereinafter 
referred to as ‘Basmatia’), the Hoolungooree Tea 
Company Limited (hereinafter referred to as ‘Hoolun¬ 
gooree’), the Mim Tea Company Limited (hereinafter 
referred to as ‘Mim’), the Murphulani (Assam) Tea 
Company Limited (hereinafter referred to as ‘Mur- 
phulanl’), and the Rajgarh Tea Company Limited 
(hereinafter referred to as ‘Rajgarh’); 

(c) “resulting company” means Andrew Yule and Com¬ 

pany Limited (hereinafter referred to us ‘Yule’), 

3. Amalgamation of the Companies : 

(i) On and from the appointed day, the entire business 

and undertakings of the dissolved companies, sub¬ 
ject to encumbrances thereof if any, in as is 
where is conditiQn, including all properties, move¬ 
able, immovable and other assets of whatsoever 
nature including industrial and other licences and 
rights, quota rights, trade marks and other In¬ 
dustrial property, rights, leases and tendancy rights, 
benefits of all agreements, contracts, arrangements 
and all other interests, rights or powers of every 
kind, nature and description whatsoever (all such 
business, undertakings, properties assets, rights, 
licences, contracts and powers are hereinafter col¬ 
lectively referred to as ‘the undertaking* for the 
sake of brevity) shall, without any further act or 
deed, be and the same shall stand transferred to 
and vested in and be deemed to have been trans¬ 
ferred to and vested in Yule pursuant to the pro¬ 
visions of section 396 and other applicable provi¬ 
sions of the Companies Act, 1956, if any, which 
company (Yule) shall immediately on such transfer 
be deemed to be the company resulting from the 
amalgamation. 

(ii) On and from the appointed day all debts, liabilities 

(contingent or otherwise), duties and obligations 
of the dissolved companies including secured, un¬ 
secured debts of any of the public financial Insti¬ 
tutions as defined in section 4A of the Companies 
Act, 1956 under the respective mortgages, hypo¬ 
thecation deeds shall also be transferred without 
any further act or deed to Yule pursuant to the 
provisions of setion 396 and other applicable pro¬ 
visions, If any, of the Companies Act, 1956, so 
as to become the debts and liabilities, duties and 
obligations of Yule. 


(iii) For accounting purposes the amalgamation shall be 
affected with reference tp the audited accounts and 
balance sheets as on 31st March, 1986 of the dis¬ 
solved companies and the transactions thereafter 
shall be treated on account of Yule. The dissolved 
companies shall not be required to prepare their 
final accounts as on any later date and Yule shall 
take over all the assets and liabilities according to 
the audited balance-sheets as on 31st March, 1986 
and accppt full responsibility for all transactions 
thereafter. 
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Explanation : “The undetakings of the dissolved com¬ 
panies” shall include all rights, powers, authorities and privile¬ 
ges and all properties, moveable or immovable including cash 
balances, reserves, revenue balances, investments and all other 
interests and rights in or arising out of such properties as may 
belong to, or be in the possession of the dissolved companies 
immediately befoi'o the appointed day, and all books, accounts 
and documents relating thereto and also all debts, liabilities, 
duties and obligations of whatever kind then existing of the 
dissolved, companies. 

4. Transfer of certain items of property : For the purpose 
of this order all the profits or losses, or both, if any, of the 
dissolved companies as on the appointed day, and the revenue 
reserves or deficits or both, if any, of the dissolved companies 
when transferred to the resulting company, i.e. Yule, shall res¬ 
pectively form part of the profits or losses and Ihe revenue 
reserve or deficits as the case may be of Yule. 

On and from the 1st April, 1986, and up to the appointed 
day, the dissolved companies shall be deemed to have carried 
on their business and activities for and on behalf of and for 
the benefit of and on account of Yule. 

5. Savings of contracts, etc,—Subject to the other provisions 
contained in this order, all contracts, deeds, bonds, agreements 
and other instruments of every kind to which the dissolved 
companies were parties, subsisting or having eilcct immediately 
before the appointed day, hJiull remain in full force and sfiall 
have effect against or in favour of Yule and may be enforced 
as fully and effectively as if instead of the dissolved companies 
Yule had been a party thereto. 

6. Saving of legal proceedi ngs.—If on the appointed day, any 
suit, prosecution, appeal or other legal procedings of whatever 
nature by or against the dissolved companies be pending, the 
same shall not abate or be discontinued or be in any way 
prejudicially affected by reason of ihe transfer to Yule of the 
undertakings of the dissolved companies or of anything con¬ 
tained in this order, tout the suit, prosecution, appeal or other 
legal proceedings may be continued, prosecuted and enforced 
by or against Yule in the same manner and to the same ex¬ 
tent as it would or might be continued, prosecuted and en¬ 
forced by or against the dissolved companies if this order had 
not been made. 

7. Rights of the holders of shares in dissolved companies : 

(a) Banarhat.—The issued and subscribed share capital 
of Rs. 97,02,400 is made up of (i) Rs, 4,00,000 
diyided upto 4,000 fully paid 6-1/2 per cent free 
of Income-tax Commulativc first Preference Shaves 
of Rs. 100 each, (ii) Rs. 11,12,400 divided into 
11,124 fully paid 9.3 per cent Commulativc Second 
Preference Shares of Rs. 100 each, and; (iii) 
Rs. 81,90,000 divided into 81,900 fully paid Ordi¬ 
nary Shares of Rs. 100 each. 

Out of the above total shares, 1,783 fully paid 6-1/2 per 
cent free of income-tax Cumulative First Preference Shares, 
1,865 fully paid 9.3 per cent Cumulative Second Preference 
Shares and 41,582 fully paid Ordinary Shares in the paid up 
capital of Banarhat are held by Yule on the appointed day. 
Consequently there be no issue of Shares in the capital of 
Yule in respect of its aforesaid holdings of 1,783 6-1/2 per 
cent free of income-tax Cumulative First Preference Shares, 
1,865 9,3 per cent Cumulative Second' Preference Shares and 
41,582 Ordinary Shares in the capital of Banarhat and the 
aforesaid shares shall stand cancelled by virtue of this order, 

As to the remaining 2,217 6-1/2 per cent free of income-iax 
Cumulative First preference Shares, 9',259 9.3 per cent Cumu¬ 
lative Second Preference Shares and 40,318 Ordinary Shares 
in the capital of Banarhat. Yule shall issue after the appointed 
day by allotment at par to the respective holders of the afore¬ 
said shares of 2,217 6-1 /2 per cent free of income-tax Cumu¬ 
lative First Preference Shares, 9,259 9.3 per cent Cumulative 
Second Preference Shares and 40,318 Ordinary Shares in 
Banarhat in the proportion of (1) 1 fully paid 6-1/2 per cent 
free of income-tax Cumulative First Preference Share of 
Rs, 100 each in Yule for every fully paid 6-1/2 per celt 


free of income-tax Cumulative First Preference Share of 
Rs. 100 each in Banarhat, (ii) 1 fully paid 9,3 per cent 
Second Preference Share of Rs. 100 each in Yule for every 
fully paid 9.3 per cent Cumulative Second Preference Share of 
Rs. 100 each in Banarhat and (iii) 314 fully paid ordinary 
Shares of Rs. 10 each in Yule for every 10 fully paid Ordi¬ 
nary Shares of Rs, 100 each in Banarhat held by them on 
the date immediately preceding the appointed day against 
tender to Yule the relative share ccrtificato(s) of Banarhat. 

Basmatia.—The issued and subscribed share capital of 
Rs. 18,36,000 is divided into 1,83,600 fully paid Ordinary 
Shares of Rs. 10 each. 

Out of the above total shares, 95,228 fully paid Ordinary 
Shares in the paid up capital of Basmatia are held by Yule 
on the appointed day. Consequently, there will be no isstie 
of shares in tho capital of Yule in respect of its aforesaid 
holdings of 95,228 Odinary Shates in the capital of Basmaija, 
and the aforesaid shares in the capital of Basmatia, shall 
stand cancelled by virtue of this order. 

As to the remaining 88,372 Ordinary Shares in the capital of 
Basmatia, Yule shall issue after the appointed day by allot¬ 
ment at par to the respective holders of the aforesaid 88,372 
Ordinary Shares in Basmatia, Ordinary Shares, in Yule in 
the proportion of 25 fully paid Ordinary Shares of Rs. 10 
each in Basmatia held by them on the date immediately pre¬ 
ceding the appointed day against tender to Yule of tjie re¬ 
lative share certificato(s) of Basmatia. 

Hoolungooree.—The issued and subscribed share capital of 
Rs. 17,40,000 is divided into 17,400 fully paid Ordinary 
Shares of Rs. 100 each. 

Out of the above total shares, 9,868 fully paid Ordinary 
Shares in the paid up capital of Hoolungooree arc held by 
Yule on the appointed day. Consequently, there will be no 
issue of shares in the capital of Yule in respect of its afore¬ 
said holdings of 9868 Ordinary Shares in the Capital Hoolun- 
gooree, and the aforesaid shares shall stand cancelled by 
virtue of this order. 

As to the remaining, 7532 Ordinary Shares in the capital 
of Hoolungooree, Yule shall issue after the appointed day 
by allotment at par to the respective holders of the aforesaid 
7,532 Ordinary Shares in Hoolungooree, Ordinary Shares in 
Yule in the proportion of 70 fully paid Ordinary Shares of 
Rs. 10 each in Yule for every 10 fully paid Ordinary shares 
of Rs, 100 each in Hoolungooree held by them on the date 
immediately preceding the appointed day against tender to 
Yule the relative share certificate(s) of Hoolungooree. 

Mim.—The issue and subscribed share capital of Rs. 4,77,000 
is divided into 4,770 fully paid Ordinary Shares of Rs, 100 
each. 

Out of the above total shares, 2,055 fully paid Ordinary 
Shares and 450 fully paid Ordinary Shares in the paid up 
capital of Mim are held by Yule and Banarhat respectively 
on the appointed day. Consequently, there will be no issue 
of shares in the capital of Yule in respect of its aforesaid 
holding of 2,055 Ordinary Shares in the capital of Mim and 
the aforesaid shares shall stand cancelled by virtue of this 
order. 

Since the undertaking of Banarhat is vested in Yule, by 
virtue of this order, the aforesaid holding of 450 Ordinary 
Shares of Banarhat in the share capital of Mim shall stand 
cancelled and there will be no issue of shares by Yule be¬ 
cause of the amalgamation of Mim with Yule Jjy virtue of 
this order. 

As to the retraining 2,265 Ordinary Shares in the capital 
of Mim. Yule shall issue after the appointed day by allotment 
par to the respective holders of the aforesaid 2,265 Ordinary 
Shares in Mim, Ordinary Shares in Yule in the proportion 
of 38 fully paid Ordinary Shares of Rs. 10 each in Yule for 
every 100 fully paid Ordinary Shares, of Rs, .100 each in Mim 
held by them on the date immediately preceding the appointed 
day against tender to Yule the relative share certiilcate(s) 
of Mim. 
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Mhrph'iiasr.~ 37 io issued - atd inbiCnbcd stu.tc capital ct 
Rs. 10,00,1300 is made up of (i) Rs. 2,00,000 divided into 
20,000 fully paid Preferred Ordinary Shares of Rs. 10 each, 
and fii) Rs. 8,00,000 divided into 80,000 fully paid Ordinary 
Shares of Rs. 10 each. 

Opt of that above total shares, 11,676 fully paid Pre¬ 
ferred Oidinary Shares and 47,863 fully paid Ordinary Shares 
in the capital of Murphulani are held by Yule on the appointed 
day. Consequently, there will be no issue of shares in the 
capital of Yule in respect of the aforesaid holding of 11,676 
Preferred Ordinary Shares and 47,863 Ordinary Shares in 
'the capital of Murphulani and the aforesaid shares shall 
stand cancelled by virtue of this Order. 

•A s to the remaining, 8,324 Preferred Ordinary Shares 
find 32,137 Ordinary Shares in the capital of Murphulani, 
Yule shall issue after the appointed day by allotment at 
par to the respective holders of the aforesaid 8,324 Pre¬ 
ferred Ordinary Shares and 32,137 Ordinary Shares in 
Murphulani, Ordinary Shares in Yule in the ptoponion of 
(i) 23 fully paid Ordinary Shares of Rs. JO each in Yule 
for every 10 fully paid Preferred Ordinary Shares of Rs. 10 
each in Murphulani, and (ii) 22 fully paid Ordinary Shares 
of Rs, 10 each in Yule for every 10 fully paid Ordinary 
Shares of Rs, 10 each in Murphulani hcl dhy them on the date 
immediately preceding the appointed day against tender to 
Yule qf the respective share certificate fs) of Murphulani. 

- Rajgarh,—The issued and subscribed share capital of 
Rs. 24,00,000 is divided into 2,40,000 fully paid Ordinary 
Shares of Rs. 10 each. 

Out of the above total shares, 1,76,908 fully paid Ordinary 
in the paid up capital of Rajgnih are held by Yule on the 
appoin'ed day. Consequently there will he on issue of 
shares in the capital of Yule in respect of its aforesaid hold¬ 
ings of 1,76,908 Ordinary Shares in the capital of Raigarh, 
and the aforesaid shares stand cancelled by virtue of this 
order. 


As to the remaining, 63,092 Ordianry Shares in the capital 
of Rajgarh, Yule shall issue after the appointed day by allot¬ 
ment at par to the respective holders of the aforesaid 63,092 
Ordinary Shares in Rajgarh Ordinary Shares in Yule in the 
proportion of 40 fully paid Ordinary Shares of Rs. 10 each 
In Yule for every 10 fully paid Ordinary Shares of Rs. 10 
each in Rajgarh held by them on the date immediately preced¬ 
ing the appointed day against tender to Yule of the relative 
share cci'tiftcatels) of Rajgarh. 


(b) The preference and Ordinary Shares to be so issued 
and allotted by Yule shall in all respects rank pari passu 
with the existing issued Preference and Ordinary Shares of 
Yule. 


(c) Jf the allotment of the shares by Yule in terms of 
sub-clause (a.) above involves fractions then such fractions 
in respect of each of the dissolved companies shall be 
consolidated and the shares to consolidated s hnll be allotted 
by the Hoard of Directors of Yule to any one or more of 
the Direc'ors or employees of Yule who shall sell the said 
consolidated shares at such price or prices and upon such 
terms and conditions as may lie approved by the Board 
of Directors of Yule and the net sale proceeds thereof in 
respecls of each of the dissolved companies shnll be distri¬ 
buted aoaongst the concerned holders of the shares in the 
dissolved companies who would otherwise have been entitled 
to such fractions in proportion to lbeir le'pcctivr en'.itle- 
mcnls. 

fd) The allotment of the Preference [Ordinary Shares by 
Yule and payment according to sub-clauses (a) and (c) 
above to a non-resident member of the dissolved com¬ 
panies shall he subiect to the approval of Reserve Bank 
of India under the Foreign Exchange Regula'ion Act, 1973 
(46 of 1973). 


jfe) Syi 16 '$aB-causer to i be published ffi 'the'Giczerf* rttf 
India and send by registered post to every holder of .shares 
in each of the dissolved companies (other than to Yule 
in respect* of its holdings in the dissolved companies and 
to Banarhat in respect of its holdings in Mini) whose name 
is entered in the Register of Members of the dissolved 
companies on the date referred to in sub-clause (a) above, 
a notice giving particulars of ihe allotment of new shares 
by Yule & the disposal of fractional shares in the manner 
provided in sub-clausc (c) above. The above notice shall 
also mention a date to be fixed by the Board of Directors 
of Yule within which the respective holders of the share* 
in the dissolved companies (other than to Yule in respect 
of its holdings in Mjm) shall surrender to Yule the relative 
certificate (s) for the shares in the dissolved companies and 
upon such surrender Yul c will (i) issue to them certificate(s) 
for shares in Yule alloilcd under sub-clame (a) above, and 
(ii) make payment where due, in terms of sub-qlause (c) 
above. 

A notice shall also be published by Yule in at least two 
newspapers (one of which shall be in regional language) 
notifying the despatch of the notices of allotment of shares 
to the shareholders of the dissolved companies. Upon 
issue of 'the new shares by Yule to the shareholders of the 
dissolved companies standing on the Registers of Members 
on the aforesaid day in accordance with the Scheme of 
Amalgamation, the share cerlilicate(s) in respect of the 
shares held hy them in the dissolved companies shall be 
deemed to have been cancelled and no rights of any kind 
shall accrue to them by virtue of their shareholderings in the 
dissolved companies. 

(f) Where any shares in the dissolved companies have 
been, duly transferred before the appointed day but they 
have not been received by the dissolved companies for 
registration of the transfer before the appointed day, the 
tianeferco of such sharer, shall bo entitled upon submission 
to Yulc on or before the dale lived by the Board of Direc¬ 
tors of Yule as referred to in sub-clause (e) above (i) 
the duly executed instrument of transfer, and (ii) the 
relative certificate's) of shares in the dissolved companies 
to receive the certificate(s) of shares in Yule in the pro¬ 
portion mentioned in sub-clause (a> above, 

(g) Notwithstanding anything contained in this clause the 
Company Law Board shall have power to settle any question 
or difficulty whatsoever in regard to the issue and allotment 
of shares by Yule in terms of this clause. 

8. Provision with respect to taxation ; All taxes in respect 
of the profits and gains of the business carried on by each 
of the dissolved companies before the appointed day shall 
be payable by Yule to the same extent as would have been 
payable by each of the dissolved companies if this order had 
not been made. 

9. Provisions respecting existing Officers and Employees of 
the dissolved companies : Every wholetime Officer or other 
employee (excluding the Directors of the dissolved companies) 
employed immediately bcfqre the appointed day in the dis¬ 
solved companies, shall ns from the appointed day become 
an Officer or employee as the case may be of Yulc and 
shall hold his office or service .therein by the same tenure 
and upon the same terms and conditions with the same rights 
and privileges as he would have held under the dissolved 
companies if this order^hnd not been made, and shall continue 
to do so unless and until his emntoyment in Yulc is duly 
terminated or unlil his remuneration and other terms and 
conditions of employment arc duly altered by mutual consent. 

10. Provident Fund, Superannuation Fund, Welfare Fund 
or other Funds established by dissolved comnaniea ; All 
Officers and employees of the dissolved companies and Yule 
are members cilher of the Slate Fund or the several Provi¬ 
dent/Superannuation Fund Institutions established by Yule 
for the benefit of the employees of Yule and Ihe employees 
of the respective dissolved companies, and the respective 
dissolved companies have been making their respective contri¬ 
butions to the said Funds. With the Officers and employees 
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Officer except in to' far as may be necessary for 
enforcing the provisions of this order; and 


of the dissolved companies becoming the empkjycea of Yule 
by virtue of this order, the said Officers and employees Shall 
eontinuejo remain members of the said respective Funds and 
Yule shall with effect from the appointed day continue to 
make the contributions to the said Funds in respect of 
these employees. 


11. Position of Directors of dissolved companies : Every 
Director of the dissolved companies holding office as such 
immediately before the appointed day shall cease to be a 
Director of the dissolved companies on the appointed day. 

12. Auditors of dissolved companies : The auditors of the 
dissolved companies holding their respective offices immedia¬ 
tely before the appointed day shall cease to be the auditors 
as such with effect from the appointed day. 


13. Dividend of dissolved companies : Notwithstanding 
anything contained in this order, divided, if any, declared 
and paid by any of the dissolved companies on their respective 
■hares in respect of their accounting year ended 31st March, 
1986 shall be excluded from the provisions of this order. 
Where dividends, if any, upto the accounting year ended 
31st March, 1986 declared but could not be paid by any 
reason by any of the dissolved companies shall be accordingly 
paid and/or dealt with by Yule in accordance with tije law 
as the dissolved companies would have done if this order 
bad not been made. 


14. Dissolution of Companies : Subject to the other 
provisions of this order, as from the appointed day ; 

(a) each of Banarhat, Basmatia, Hoolungooree, Mim, 
Murphulani and Rajgarh shall be dissolved without 
winding up and no person shall make, assert or take 
any claims, demands or proceedings against any of 
the dissolved companies or against a Director or 
Officer thereof in his capacity as such Director or 


(b) the right of every shareholder of any of the dissolved 
companies to or in respect of any share in any of 
them shall be extinguished and thereafter no »uch 
shareholder shall make, assert or take any claims, 
demands or proceedings in respect of any such 
share. 


15. Registration of the Order by the Registrar of Com¬ 
panies : The Company Law Board shall, as soon as may be 
after this order is notified in the Official Gazette, send to the 
Registrar of Companies, West Bengal in Calcutta.' copy 
of this order on receipt of which the Registrar of Companies, 
West Bengal shall register the Order on payment of the 
prescribed fees by Yule and certify under his hand the regis¬ 
tration thereof within one month from the date of receipt of 
a copy of this Order. Thereafter the Registrar of Companies, 
West Bengal shall place all documents registered, recorded 
or filed with him relating to the dissolved companies on the 
file of Yule with whom the dissolved companies have been 
amalgamated and consolidate these and shall keep such 
consolidated documents on his file. 


16. Memorandum and Articles of Association of the result¬ 
ing Company : The Memorandum and Articles of Association 
of Yule as they stood immediately before the appointed day, 
shall.as from the appointed day continue to be the Memo¬ 
randum and Articles of Association of the resulting 
company. 


[No. 24/11/86-CLIU1 
By Order of the 
Company Law Board, 
RAM I) AN SAL, Member, 
Company Law Board 
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